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ERA Storage Inc. 500,000 100 o o 500,000 100
QNAP Inc. (4 £ +) 100,000 100 o o 100,000 100
BeyondZB Inc. 3,380,000 100 - - 3,380,000 100
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Global Network Attached Storage Market, Key Findings

18,710.2

Global Network Attached Storage Market (USD million), 2019-2032 Global Network Attached Storage Market (Y-o-Y, %), 2020-2032
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The global Network Attached Storage (NAS) market was valued at USD 34,623.3 million in 2023 and is projected to grow to USD 1,37,215.0 million in 2032 at a CAGR of 16.5% from
2024 to 2032. Network attached storage devices have been gaining traction, as they can easily store and manage files that are shared among different clients running on different
operating systems. The high-speed transport protocols and the advent of Gigabit Ethernet further facilitate the wide adoption of NAS.

Besides, NAS provides a flexible, scalable, and dynamically upgradeable infrastructure to meet the needs of fast-growing busi that require ial growth in the capacity to
store and manage critical unstructured big data.

NAS devices can be effectively used for requirements like video data storage for law enforcement agencies, video data editing and retention in broadcasting environments, record
maintenance and data analytics in the finance industry, and secure and cost-effective storage in the Healthcare industry, to name a few. Also, it is very handy for High-Performance
Computing (HPC) requirements.

The data storage demand across the world is continuing to escalate at a rapid pace due to the high penetration rate of the Internet and growing digitization. As per the report published
by Hypertec Group Inc., there will be around 175 zettabytes of data in the world by 2025, of which a total of 90 zettabytes will come from edge devices.
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Global Network Attached Storage Market, By Storage Solution

Global Network Attached Storage Market Size Estimates and Forecasts (USD Mn), By Storage Solution, 2019 - 2032

Storage Solution 2019H | 2020H | 2021H | 2022H | 2023A | 2024E | 2025F | 2026F | 2027F | 2028F | 2029F | 2030F | 2031F | 2032F (20‘1::-‘;:31)
Scale-up NAS 9,9615 | 11,5338 133442 | 154273 | 17,8232 20,5834 | 23,770.3 | 27,449.6 | 31,697.6 | 36,611.0 | 42,2985 | 48890.3 | 56,5284 | 65,399.1 15.5%
Storage
Solution Scale-out NAS 87487 | 103120 12,1441 | 14,289.2 | 16,800.1 19,742.6 | 23,197.4 | 27,252.8 | 32,012.7 | 37,608.2 | 44,189.4 | 51938.4 | 61,059.2 | 71,8158 17.5%
Total 18,710.2 | 21,8458 254883 | 29,716.5 | 34623.3 40,326.1 | 46,967.7 | 54,7024 63,7103 | 74,219.2 | 86,488.0 |1,00,828.6 1,17,587.6 1,37,215.0 16.5%

Global Network Attached Storage Market Share (%), By Storage Solution,
2023 & 2032

*  Scale-up NAS will hold the highest market share in 2023, as It is the most common form
of traditional block and file storage solution. Less cost associated with licensing, and

2032 addition of equipment such as networking, and better efficiency are some of the
factors for the adoption of scale-up NAS.

*  However, scale-out storage NAS is anticipated to hold highest CAGR during the forecast

2023 “ period, as it supports high-capacity, high-performance, and high-file-count workloads
with low latency and enhanced storage efficiency in a single scalable namespace.

* In addition, scale-out NAS svstems typically include advanced load-balancing features,
= Scale-up NAS = Scale-out NAS ensuring that data and p! ds are evenly distri across all nodes. This
results in better performance under heavy workloads.
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